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CFUXFFO�OFXDPNFST�BOE�UI F�DPNNVOJUJFT
UI BU�SFDFJWF�UI FN��5I F�NPEFM�UI FSFGPSF
BEWBODFT�UI SFF�JOUFSDPOOFDUFE�EFNBOET�
TBGF�BOE�BQQSPQSJBUF�BDDPNNPEBUJPO

EJHOJGJFE�BHFODZ
�BOE�NFBOJOHGVM
QBSUJDJQBUJPO�JO�DJWJD�MJGF��8 I FO�UI FTF
DPOEJUJPOT�BSF�NFU
�SFGVHFFT�USBOTJUJPO
GBTUFS�JOUP�XPSL�PS�TUVEZ
�I PTUT�HSPX�NPSF
DVMUVSBMMZ�DPNQFUFOU
�BOE�TPDJFUZ�BU�MBSHF
HBJOT�DJUJ[FOT�XI P�I BWF�BMSFBEZ�XPWFO
MJOLT�PG�USVTU�BDSPTT�TPDJBM�EJWJEFT�

5BLFO�UPHFUI FS
�UI FTF�QSJODJQMFT�TI PX�XI Z
) PTUJOH�*T�. PSF�5I BO�) PVTJOH��JU�JT�B
DBSFGVMMZ�TVQQPSUFE�QBSUOFSTI JQ�UI BU
SFQMBDFT�JTPMBUJPO�XJUI �SFDJQSPDJUZ�BOE
UVSOT�UI F�FWFSZEBZ�BDU�PG�TI BSJOH�B�I PNF
JOUP�B�GPSDF�GPS�TPDJBM�DPI FTJPO�

� �
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) PTUJOH�JT�B�TI BSFE�QSPDFTT��8 JUI JO�UI F
3FGVHFFT�8 FMDPNF�*OUFSOBUJPOBM�	38 *

NPEFM
�JU�JOWPMWFT�UI SFF�LFZ�SPMFT��UI F
SFGVHFF
�UI F�I PTU
�BOE�UI F�GBDJMJUBUPS�

' PS�B�TVDDFTTGVM�I PTUJOH�FYQFSJFODF
�BMM
QBSUJFT�NVTU�CF�BDUJWFMZ�FOHBHFE��8 I JMF
MFHBM�BTQFDUT�	F�H�
�DPOUSBDUT
�SFTQPOTJCJMJUJFT

EPDVNFOUBUJPO
�BSF�JNQPSUBOU
�UI FZ
SFQSFTFOU�POMZ�QBSU�PG�UI F�FYQFSJFODF�
) PTUJOH�JT�OPU�KVTU�BCPVU�I PVTJOH�‰�JUhT�BCPVU
I VNBO�DPOOFDUJPO
�DPNNVOJDBUJPO
�BOE
NVUVBM�VOEFSTUBOEJOH�

$MBSJGZJOH�FYQFDUBUJPOT�JT�FTTFOUJBM��&BDI
QFSTPO�NVTU�SFGMFDU�PO�XI BU�UI FZ�OFFE�BOE
I PQF�GPS
�XI BU�UI FZ�DBO�PGGFS
�BOE�XI FSF
UI FJS�CPVOEBSJFT�MJF��0 OMZ�XI FO�ZPV�DMFBSMZ
VOEFSTUBOE�XI BU�ZPV�FYQFDU�GSPN�UI F
FYQFSJFODF�‰�BOE�FYQSFTT�JU�PQFOMZ�‰�DBO
UI F�QSPDFTT�CF�TFU�VQ�GPS�TVDDFTT�

5I F�GPMMPXJOH�TFDUJPO�PGGFST�B�TUFQ�CZ�TUFQ
QSPDFTT�GPS�FBDI �QBSUZ�JOWPMWFE�UP�SFGMFDU

QSFQBSF
�BOE�DPNNVOJDBUF�DMFBSMZ�

� ���) PTUT�BOE�3FGVHFFT��: PVS
&YQFDUBUJPOT

5P�CFUUFS�VOEFSTUBOE�BOE�SFGMFDU�ZPVS
FYQFDUBUJPOT�BOE�XJTI FT�GPS�UI F�NPWF�JO��
I PTUJOH�FYQFSJFODF�XF�FODPVSBHF�ZPV�UP
HP�UI SPVHI �UI F�i3FGMFDUJOH�PO
FYQFDUBUJPOTw���" �HVJEFE�TFMG�SFGMFDUJPO
MJTUFE�JO�UI F�" QQFOEJDFT��

� �
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� �� �' BDJMJUBUPST��: PVS�3PMF

$PPSEJOBUPST�JO�3FGVHFFT�8 FMDPNF
QSPHSBNNFT�BSF�GBDJMJUBUPST�PG
BDDPNNPEBUJPO�QSPDFTTFT��5I FZ�BSF
SFTQPOTJCMF�GPS�HVJEJOH�I PVTJOH�QBSUJDJQBOUT
UI SPVHI �UI F�QSPDFTT
�GPSNJOH�BO�BQQSPQSJBUF
NBUDI �CFUXFFO�UI F�SFGVHFF�BOE�UI F�I PTU

BOE�GBDJMJUBUJOH�DPOUBDU�CFUXFFO�UI F�QBSUJFT�
�
" T�FBDI �38 �DI BQUFS�I BT�TQFDJGJD�JOUFSOBM
QSPDFTTFT�JO�SFMBUJPO�UP�UI F�EFNBOE�BOE
TVQQMZ�PG�I PVTJOH
�UP�UI F�TJUVBUJPO�JO�UI F�DJUZ

PS�EFQFOEJOH�PO�UI F�OBUJPOBM�DPOUFYU
�JU�JT
OPU�QPTTJCMF�UP�DSFBUF�B�TJOHMF�DI FDLMJTU�GPS
GBDJMJUBUPST��5I FSFGPSF
�JU�JT�NPTU�BQQSPQSJBUF
GPS�JOEJWJEVBM�DI BQUFST�UP�VOEFSUBLF�UI JT
TUFQ�CBTFE�PO�UI FJS�DPOUFYU�BOE�FYQFSJFODF�
/ FWFSUI FMFTT
�UI FSF�BSF�HFOFSBM�TUFQT�UI BU
FWFSZ�DPPSEJOBUPS�TI PVME�UBLF�JOUP
BDDPVOU�BOE�PO�XI JDI �UI F�38 *�WBMVFT�BSF
CBTFE��5I FTF�TUFQT�TI PVME�JODMVEF�

� �5I F�SPMF�PG�UI F�38 �PSHBOJ[BUJPO�BOE�UI F
38 �DPPSEJOBUPS�JT�DMFBS�UP�CPUI �UI F�I PTU
BOE�UI F�SFGVHFF�

5I F�DPPSEJOBUPS�TI PVME�GJSTU�JOUSPEVDF�UI F
38 �QSPKFDU�BOE�JUT�WBMVFT��) F�TI F�TI PVME
JOUSPEVDF�XI BU�UI F�38 �SPMF�JT
�XI BU�UI F
TVQQPSU�GSPN�UI F�PSHBOJTBUJPO�MPPLT�MJLF

XI BU�UI F�EVSBUJPO�XJMM�CF��5I F�DPPSEJOBUPS
TI PVME�BMTP�QSPWJEF�VTFGVM�JOGPSNBUJPO�

� �" �KPJOU�NFFUJOH�JT�I FME�CFUXFFO�UI F
SFGVHFF�BOE�UI F�I PVTJOH�QSPWJEFS�UP
EJTDVTT�UI FJS�FYQFDUBUJPOT�BOE�TFU�VQ
XI BU�UI F�I PVTJOH�XJMM�MPPL�MJLF�

5I F�DPPSEJOBUPS�TI PVME�GBDJMJUBUF�UI JT
NFFUJOH
�PS�BU�MFBTU�FODPVSBHF�UI F
QBSUJDJQBOUT�UP�NBLF�JU�I BQQFO��" MTP�UI BOLT
UP�UI F�DPPSEJOBUPS
�UI JT�NFFUJOH�TI PVME
DMBSJGZ�NVUVBM�JEFBT�BNPOH�UI F�QBSUJDJQBOUT
BOE�TFU�VQ�I PX�UI F�I PVTJOH�XJMM
SVO�GVODUJPO��

� �3FGVHFFT�BOE�I PTUT�BSF�FRVJQQFE�XJUI
UPPMT�GSPN�38 �GPS�UI F�CFTU�QPTTJCMF
I PVTJOH�FYQFSJFODF�

0 SHBOJ[BUJPOT�BOE�DPPSEJOBUPST�TI PVME
TVQQPSU�QBSUJDJQBOUT�XJUI �BEEJUJPOBM�UPPMT
BOE�NBUFSJBMT��' PS�FYBNQMF
�UI JT�DPVME�CF
UFNQMBUFT�GPS�UFOBODZ�BHSFFNFOUT

DPOUBDUT�UP�PUI FS�PSHBOJTBUJPOT�QSPWJEJOH
TVQQPSU�UP�SFGVHFFT�	MBOHVBHF�DPVSTFT

QTZDI PMPHJDBM�TVQQPSU
�FUD�
��0 OF�PG�UI F
NBUFSJBMT�DPVME�UI FO�CF�UI FTF�( VJEFMJOFT�

� �



' BDJMJUBUPST��5SBJOJOH�GPS�3FGVHFFT
BOE�) PTUT

5P�FOTVSF�B�TVDDFTTGVM�BOE�SFTQFDUGVM
TI BSFE�MJWJOH�FYQFSJFODF
�38 �DPPSEJOBUPST
TI PVME�BMTP�CF�SFTQPOTJCMF�GPS�QSFQBSJOH
CPUI �I PTUT�BOE�SFGVHFFT�UI SPVHI
JOUSPEVDUPSZ�USBJOJOH�TFTTJPOT��5I FTF
USBJOJOHT�BSF�EFTJHOFE�UP�I FMQ�QBSUJDJQBOUT
NBOBHF�FYQFDUBUJPOT
�EFWFMPQ
DPNNVOJDBUJPO�TLJMMT
�BOE�SFGMFDU�PO�XI BU�JU
NFBOT�UP�MJWF�UPHFUI FS�

5I F�DPSF�DPNQPOFOUT�PG�UI F�USBJOJOH�TI PVME
JODMVEF�

��]�. BOBHJOH�&YQFDUBUJPOT�	� �I PVST


*O�UI JT�USBJOJOH�TFTTJPO�QBSUJDJQBOUT�FYQMPSF
UI F�JEFB�PG�FYQFDUBUJPOT�

8 I BU�FYQFDUBUJPOT�BSF�BOE�XI Z�XF
I BWF�UI FN
1FSTPOBM�SFGMFDUJPOT�PO�POF�T�PXO
I PQFT�BOE�DPODFSOT
6OEFSTUBOEJOH�BOE�EJTDVTTJOH�UI F
DPODFQU�PG�CPVOEBSJFT

�a��' PS�UI JT�TFTTJPO
�VTF�UI F�3FGMFDUJOH�PO
&YQFDUBUJPOT�HVJEJOH�RVFTUJPOT�JODMVEFE�JO
UI F�" QQFOEJDFT�

� �]�$POGMJDU�. BOBHFNFOU�BOE�/ PO�
7JPMFOU�$PNNVOJDBUJPO�	� �I PVST


5I JT�TFTTJPO�TI PVME�QSPWJEF�CBTJD�UPPMT�GPS
I BOEMJOH�NJTVOEFSTUBOEJOHT�BOE�DPOGMJDUT
JO�B�DPOTUSVDUJWF
�SFTQFDUGVM�XBZ��

��a�' PS�UI JT�TFTTJPO
�XPSL�XJUI �UI F�GPVSUI
DI BQUFS�

5JQ�GPS�GVSUI FS�EFWFMPQNFOU�PG�UI F�USBJOJOH�
*OUSPEVDF�QSJODJQMFT�PG�OPO�WJPMFOU
DPNNVOJDBUJPO�BOE�UP�I FMQ�QBSUJDJQBOUT
CVJME�FNQBUI Z�BOE�BDUJWF�MJTUFOJOH�TLJMMT�

� �]�- JWJOH�5PHFUI FS�1BDU�	��I PVS


5I F�USBJOJOH�DPODMVEFT�XJUI �BO
JOUSPEVDUJPO�UP�UI F�- JWJOH�5PHFUI FS�1BDU�o
B�QSBDUJDBM�UPPM�UI BU�QBSUJDJQBOUT�DBO�VTF�UP
TFU�TI BSFE�FYQFDUBUJPOT
�BHSFF�PO
SFTQPOTJCJMJUJFT
�BOE�FTUBCMJTI �B�NVUVBM
VOEFSTUBOEJOH�CFGPSF�NPWJOH�JO�UPHFUI FS�

��a�' PS�UI JT�TFTTJPO
�VTF�UI F�- JWJOH�5PHFUI FS�
1BDU�5FNQMBUF�JO�" QQFOEJDFT�
�
5I FTF�USBJOJOH�TFTTJPOT�BSF�BO�JNQPSUBOU
QBSU�PG�QSFQBSJOH�CPUI �QBSUJFT�GPS
GMBUTI BSJOH��$PPSEJOBUPST�TI PVME�FOTVSF
UI BU�BMM�QBSUJDJQBOUT�I BWF�BDDFTT�UP�UI F
TFTTJPOT�BOE�BSF�BDUJWFMZ�FODPVSBHFE�UP
UBLF�QBSU��' BDJMJUBUPST�TI PVME�BMTP�DSFBUF
TQBDF�GPS�PQFO�EJTDVTTJPO
�XI FSF
FYQFDUBUJPOT�DBO�CF�DMFBSMZ�FYQSFTTFE�BOE
BOZ�QPUFOUJBM�DPODFSOT�BEESFTTFE�

� �



� ���8 I Z�JOWFTU�JO�QSFWFOUJPO 

*O�I PNFTUBZT�UI F�i DPOUSBDUw�JT�MBSHFMZ
TPDJBM
�OPU�MFHBM��" �TQBSF�SPPN�UI FSFGPSF
TVDDFFET�PS�GBJMT�PO�UI F�DMBSJUZ�PG
FYQFDUBUJPOT�TFU�JO�UI F�GJSTU�GPSUOJHI U�BOE�UI F
RVBMJUZ�PG�UI F�DPOWFSTBUJPOT�UI BU�GPMMPX��

� �� �&TUBCMJTI JOH�TI BSFE
FYQFDUBUJPOT�� �CPVOEBSJFT

��]�%SBGU�B�- JWJOH�5PHFUI FS�1BDU‰UPHFUI FS

��a�%PXOMPBE�UI F�POF�QBHF�UFNQMBUF�	PS
DPQZ�JU�CZ�I BOE
�
��a�4JU�BU�UI F�LJUDI FO�UBCMF�XJUI JO�� � �I PVST�PG
NPWF�JO��FBDI �QFSTPO�TVHHFTUT�SVMFT
�FEJUT
XPSEJOH
�BOE�TJHOT�
��a�3FWJTJU�UI F�QBDU�BGUFS�UXP�XFFLT�XI FO�UI F
GJSTU�OPWFMUZ�I BT�XPSO�PGG�

� �]�5PQJDT�FWFSZ�QBDU�TI PVME�DPWFS

r��$ I PSFT�� �DPNNVOBM�TQBDFT�o�I PX�PGUFO
UI F�CBUI SPPN�JT�DMFBOFE
�XI P�CVZT�UPJMFU
QBQFS
�XI BU�iUJEZ�LJUDI FOw�	PS�TI BSFE�BSFBT
BMUPHFUI FS
�NFBOT�JO�QSBDUJDF�
r��2 VJFU�I PVST�� �OPJTF�MFWFMT�o�EFGJOF�UJNFT

OPU�KVTU�iCF�RVJFUw��TQFDJGZ�JOTUSVNFOUT

HBNJOH�I FBETFUT
�TQFBLFS�WPMVNF�
r��' PPE�� �GSJEHF�o�MBCFM�PS�DPMPVS�DPEF
TI FMWFT��BHSFF�PO�XI BU�JT�iTI BSFEw
�XI BU�JT
iBTL�GJSTUw�

r�7JTJUPST�� �TMFFQ�PWFST�o�NBYJNVN�TUBZ
MFOHUI 
�I FBET�VQ�UJNF
�DVMUVSBM�PS�HFOEFS
TFOTJUJWJUJFT�
r�. POFZ�o�FYBDU�SFOU�DPOUSJCVUJPO�	JG�BOZ


EFBEMJOF
�QSFGFSSFE�QBZNFOU�NFUI PE
�BOE
I PX�VUJMJUZ�TQJLFT�XJMM�CF�TQMJU�
r�1SJWBDZ�TJHOBMT�o�DMPTFE�EPPS���EP�OPU
EJTUVSC �) FBEQI POFT���CVTZ �%FDJEF
WJTVBM�DVFT�BOE�SFTQFDU�UI FN�

� �]�( PMEFO�SVMFT�GPS�TFUUJOH�CPVOEBSJFT

r�6TF�GJSTU�QFSTPO�TUBUFNFOUT�	i*�GFFM
BOYJPVT�XI FO�UI F�EPPS�JT�VOMPDLFEw

JOTUFBE�PG�BDDVTBUJPOT�

r�%PO�U�EFNBOE
�DPNNVOJDBUF
�TFFL
NVUVBM�VOEFSTUBOEJOH�BOE�NJEEMF�HSPVOE�
- JOL�B�SFRVFTU�UP�BO�PGGFS��i*�MM�UBLF
. POEBZ�USBTI �JG�ZPV�I BOEMF�5I VSTEBZ
EJTI FT�w�" TL�BCPVU�UI FJS�PQJOJPO���8 I BU�JG���
� �EP�ZPV�BHSFF �) PX�EPFT�JU�NBLF�ZPV
GFFM �%PFT�JU�XPSL�GPS�ZPV �

r�8 SJUF�JU�EPXO�o�NFNPSZ�JT�TFMFDUJWF�
QBQFS�JT�JNQBSUJBM�

r�- FBWF�SPPN�GPS�DI BOHF�o�JODMVEF�B�MJOF�
i&JUI FS�QBSUZ�NBZ�SFRVFTU�BO�VQEBUF�BU
BOZ�UJNF�w

� �

- *7*/ ( �50 ( &5) &3��$ 0 / ' - *$ 5
13&7&/ 5*0 / �" / %�. " / " ( &. &/ 5



� �� �) PMEJOH�SFHVMBS�DI FDL�JOT��
PQFO�DPOWFSTBUJPOT

8 I Z�DI FDL�JOT�CFBU�DI FDL�PVUT
" �GJWF�NJOVUF�DI BU�FWFSZ�GPSUOJHI U�XJMM
QSFWFOU�UI F�UXFOUZ�NJOVUF�GJHI U�UI BU�FOET�B
QMBDFNFOU�

5I F�� �TUFQ�DI FDL�JO�GPSNVMB
��]�' FFMJOHT�DPNF�GJSTU�o�TUBSU�CZ�BTLJOH�I PX
UI FZ�GFFM��3FNFNCFS�UI BU�BMM�GFFMJOHT�BSF
WBMJE��JU�T�POMZ�DFSUBJO�SFBDUJPOT�UI BU�NBZ�CF
VODPOTUSVDUJWF�

i0 O�B�TDBMF�PG��o�� 
�I PX�DPNGPSUBCMF�EP�ZPV
GFFM�BU�I PNF�UI JT�XFFL w

� �]�4UPSJFT�TFDPOE�o�TI BSF�POF�QPTJUJWF
NPNFOU�BOE�POF�OJHHMF�

i*�SFBMMZ�BQQSFDJBUF�UI BU�ZPV�BMXBZT�NBLF
TVSF�UP�VOMPBE�UI F�EJTI XBTI FS��#VU�JU�XBT�B
CJU�GSVTUSBUJOH�UI BU�ZPV�QMBZFE�MPVE�NVTJD�BU
OJHI U�ZFTUFSEBZ�CFDBVTF�*�DPVMEO�U�TMFFQ�w

� �]��4PMVUJPOT�MBTU�o�QJDL�POF�TNBMM�UXFBL�GPS
UI F�OFYU�UXP�XFFLT�

i. BZCF�OFYU�UJNF�XI FO�ZPV�XBOU�UP�MJTUFO�UP
NVTJD�BU�OJHI U�DPVME�ZPV�VTF�ZPVS
FBSQI POFT �*�XPVME�BQQSFDJBUF�JU�w

*G�UI F�DPPSEJOBUPS�JT�GVSUI FS�JOWPMWFE
�VTF
UI F�DPPSEJOBUPS�T�NJOJ�TVSWFZ�CZ�QI POF�PS
8 I BUT" QQ�JG�GBDF�UP�GBDF�GFFMT�BXLXBSE�
) PTUT� BOE� HVFTUT� TI PVME� EP� TFQBSBUF�
UI FO�KPJOU�WFSTJPOT�TP�TI Z�QFPQMF�DBO�BJS
DPODFSOT�QSJWBUFMZ�GJSTU�

' BDJMJUBUJOH�PQFO�DPOWFSTBUJPO
r�. JOE�UI F�QPXFS�HBQ��5I F�I PTU�DPOUSPMT
TQBDF
�LFZT�BOE�MPDBM�MBOHVBHF��PGGFS�UI F
HVFTU�UI F�GJSTU�XPSE�

r� 4MPX� EPXO� TQFFDI �� 4USFTT� �� TFDPOE
MBOHVBHF���NJTVOEFSTUBOEJOH��1BSBQI SBTF
JNQPSUBOU�QPJOUT�� 8 I FO�ZPV�SF�OPU�TVSF
ZPV�WF�VOEFSTUPPE
�SFQFBU�XI BU�ZPV�UI JOL
ZPV�VOEFSTUPPE�UP�BTL�GPS�DPOGJSNBUJPO�

r�6TF�DPODSFUF�FYBNQMFT
�OPU�BEKFDUJWFT�
i5I F�57�XBT�PO�BU� � � �� � w� JT�BDUJPOBCMF�
i: PV�SF�JODPOTJEFSBUFw�JT�OPU�

r�&OE�XJUI �HSBUJUVEF��/ BNF�POF�UI JOH�UI F
PUI FS� QFSTPO� EJE� XFMM�� QPTJUJWJUZ� LFFQT
EPPST�PQFO�

� �



� �� �8 I FO�UI JOHT�HP�XSPOH�o
QSBDUJDBM�TUFQT�BOE�UI F�iUSBGGJD�
MJHI UTw�QBDU

4DFOBSJP���]�. JOPS�NJTVOEFSTUBOEJOH
	GPSHPUUFO�EJTI FT
�MBUF�SFOU�CZ�UXP�EBZT


( 3&&/ �MJHI U�� �TFMG�NBOBHFE

�0 OF�PGG�TMJQ
�RVJDL�BQPMPHZ
�QBDU�BEKVTUFE�
��Ê�4UBZ�HSFFO�JG�CPUI �TJEFT�SBUF�DPNGPSU
MFWFM�ë�� � �� �UI F�GPMMPXJOH�XFFL

��]�1BVTF
�CSFBUI F
�BTTVNF�HPPE�JOUFOU�
� �]�4UBUF�UI F�GBDU���JNQBDU��i5I F�TJOL�XBT�GVMM
UI JT�NPSOJOH
�*�DPVMEO�U�QSFQBSF�CSFBLGBTU�w
� �]�" TL�GPS�DI BOHF
�OPU�BQPMPHZ��i$BO�XF�TFU
B�XBTI �VQ�EFBEMJOF w
� �]�6QEBUF�UI F�QBDU�JG�OFFEFE�BOE�UBLF�B
QI PUP�GPS�UI F�DPPSEJOBUPS�

4DFOBSJP� � � ]� 1FSTJTUFOU� UFOTJPO� 	SVMFT
SFQFBUFEMZ�JHOPSFE
�SBJTFE�WPJDFT


0 3" / ( &�MJHI U�� �NFEJBUJPO

� 3FQFBUFE� QSPCMFN
� USVTU� EFOUFE� CVU
TBGFUZ�JOUBDU�
��Ê�&TDBMBUF�UP�NFEJBUJPO�BGUFS�UXP�GBJMFE
TFMG�SFQBJS�BUUFNQUT�PS�JG�FJUI FS�TJEF�SBUFT
DPNGPSU�ê�� � �� �

��]�" DUJWBUF�&BSMZ�. FEJBUJPO�CZ�UFYUJOH�UI F
- PDBM�DPPSEJOBUPS�i0 3" / ( &���LFZXPSEw
	F�H�
�0 3" / ( &�' SJEHF
�
� �]�- $ �TDI FEVMFT�TFQBSBUF�DBMMT�XJUI JO�� �
I 
�KPJOU�DBGÏ �UBCMF�	PS�; PPN
�XJUI JO�� �EBZT�
� �]�6TF�UI F�i- JTUFOo3FQFBUo7BMJEBUFw
DZDMF��FBDI �QBSUZ�TQFBLT�� �NJOVUFT
�UI F
PUI FS�SFQFBUT�LFZ�QPJOUT
�- $ �XSJUFT�B
OFVUSBM�TVNNBSZ�
� �]�%SBGU�UI F�POF�QBHF�BHSFFNFOU
	CFI BWJPVS
�UJNFGSBNF
�GPMMPX�VQ�EBUF

BOE�TFOE�B�QI PUP�UP�BMM�

� �



4DFOBSJP�� �]�4BGFUZ�SJTL�	UI SFBUT
�TFYVBM
I BSBTTNFOU
�WJPMFODF
�UI FGU


3&%�MJHI U�� �FYJU�QMBO

�1I ZTJDBM�EBOHFS
�TFSJPVT�CSFBDI �PG�EJHOJUZ

PS�POF�QBSUZ�SFGVTFT�NFEJBUJPO�
��Ê�4BGFHVBSEJOH�- FBE�EFDJEFT�XI FUI FS�UP�
�t�SFMPDBUF�HVFTU
�PS
�t�UFSNJOBUF�QMBDFNFOU�GPS�I PTU
�PS
�t�JOWPMWF�FYUFSOBM�TFSWJDFT�

��]�( FU�UP�TBGFUZ�GJSTU‰TUFQ�JOUP�OFJHI CPVS�T
GMBU�PS�QVCMJD�TQBDF�
� �]�$BMM�FNFSHFODZ�TFSWJDFT�JG�WJPMFODF
�UI FO
MPDBM�DPPSEJOBUPS�T�FNFSHFODZ�OVNCFS�
� �]�- $ �OPUJGJFT�4BGFHVBSEJOH�- FBE
�BSSBOHFT
UFNQPSBSZ�I PUFM�PS�I PTU�GBNJMZ�TXJUDI �XJUI JO
� � �I �
� �]�*ODJEFOU�MPHHFE
�BVUI PSJUJFT�FOHBHFE
XI FSF�MBX�SFRVJSFT��GPMMPX�VQ�DPVOTFMMJOH
PGGFSFE�

3FNFNCFS��&YJU�EPFT�OPU�FRVBM�GBJMVSF�
TPNFUJNFT�FOEJOH�B�NBUDI �QSFTFSWFT
HPPEXJMM�BOE�BMMPXT�B�GSFTI �TUBSU�FMTFXI FSF�

� �



) PTUJOH�JT�NVDI �NPSF�UI BO�PGGFSJOH�B�QMBDF
UP�TUBZ�‰�JU�JT�B�EFMJCFSBUF
�I VNBO�DFOUSFE
QSPDFTT�UI BU�JOWPMWFT�FNPUJPOBM
FOHBHFNFOU
�NVUVBM�SFTQFDU
�BOE�TI BSFE
SFTQPOTJCJMJUZ��" U�JUT�CFTU
�JU�DSFBUFT�TQBDF
GPS�TBGFUZ
�DPOOFDUJPO
�BOE�HSPXUI �‰�GPS
CPUI �SFGVHFFT�BOE�I PTUT�

5I FTF�HVJEFMJOFT�XFSF�DSFBUFE�UP�TVQQPSU
FWFSZPOF�JOWPMWFE�JO�3FGVHFFT�8 FMDPNF
*OUFSOBUJPOBM�	38 *
�QSPHSBNNFT�‰�I PTUT

SFGVHFFT
�BOE�DPPSEJOBUPST�‰�UP�QSFQBSF�GPS
BOE�OBWJHBUF�UI F�FYQFSJFODF�PG�TI BSFE
I PVTJOH�XJUI �JOUFOUJPO�BOE�DBSF��5I FZ�ESBX
GSPN�DPMMFDUJWF�MFBSOJOHT�JO�GPDVT�HSPVQT
BDSPTT�$ [FDI JB
�*UBMZ
�BOE�1PMBOE
�XI FSF
QBSUJDJQBOUT�TI BSFE�DI BMMFOHFT
�JOTJHI UT
�BOE
XBZT�GPSXBSE��

0 VS�DPSF�NFTTBHF�JT�TJNQMF��HPPE
I PTUJOH�EPFTO�U�I BQQFO�CZ�BDDJEFOU��*U
SFRVJSFT�UI PVHI UGVM�QSFQBSBUJPO
�I POFTU
DPNNVOJDBUJPO
�BOE�DPOTJTUFOU�TVQQPSU�‰
CFGPSF
�EVSJOH
�BOE�BGUFS�NPWJOH�JO�
$MBSJGZJOH�FYQFDUBUJPOT�BOE�CPVOEBSJFT
FBSMZ�PO�I FMQT�QSFWFOU�DPOGMJDU��4P�EPFT
I BWJOH�UPPMT�BOE�TQBDFT�GPS�SFHVMBS�DI FDL�
JOT
�NFEJBUJPO
�BOE�‰�XI FO�OFDFTTBSZ�‰
SFTQFDUGVM�DMPTVSF�

" U�38 *
�XF�VOEFSTUBOE�JOUFHSBUJPO�OPU
BT�B�POF�TJEFE�QSPDFTT
�CVU�BT�B�TI BSFE
KPVSOFZ��5I FTF�HVJEFMJOFT�BSF�QBSU�PG�PVS
FGGPSU�UP�NBLF�I PTUJOH�NPSF�TVTUBJOBCMF

TBGF
�BOE�BGGJSNJOH�GPS�FWFSZPOF�JOWPMWFE�
5I FZ�BSF�BMTP�B�MJWJOH�SFTPVSDF�‰�NFBOU�UP
FWPMWF�XJUI �UI F�JOQVU�BOE�FYQFSJFODFT�PG
PVS�DPNNVOJUJFT�

8 F�JOWJUF�BMM�QBSUJDJQBOUT
�GSPN
DPPSEJOBUPST�UP�OFXDPNFST�UP�MPOH�UJNF
I PTUT
�UP�VTF�UI FTF�UPPMT
�SFGMFDU�I POFTUMZ

BOE�TI BSF�XI BU�XPSLT��5I F�NPSF�PQFOMZ
XF�MFBSO�GSPN�POF�BOPUI FS
�UI F�CFUUFS�XF
DBO�TI BQF�I PTUJOH�QSBDUJDFT�UI BU�BSF�OPU
POMZ�GVODUJPOBM
�CVU�EFFQMZ�I VNBO�

� �
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� ���- JUFSBUVSF

*G�ZPV�XPVME�MJLF�UP�FEVDBUF�ZPVSTFMG�PO
UI FTF�UPQJDT�GVSUI FS
�XF�TVHHFTU�UI JT
MJUFSBUVSF�

&1" - &
3FDFQUJPO
�4VQQPSU
�BOE�( VJEBODF�PG
6LSBJOJBO�3FGVHFFT��*U�QSPWJEFT�JOTJHI UT
JOUP�TUSVDUVSJOH�DPNQSFI FOTJWF�TVQQPSU
TZTUFNT�GPS�SFGVHFFT��​&1" - &��
&VSPQFBO�$PNNJTTJPO

. JHS" SUT�&VSPQFBO�1SPKFDU��5PPMT�BOE
3FTPVSDFT�UP�1SPNPUF�UI F�$VMUVSBM
3JHI UT�PG�. JHSBOUT��JU�PGGFST�UPPMT�BOE
SFTPVSDFT�UI BU�DBO�CF�JOUFHSBUFE�JOUP
TVQQPSU�QSPHSBNT�UP�GPTUFS�DVMUVSBM
FYQSFTTJPO�BOE�JOUFHSBUJPO��​&1" - &��
&VSPQFBO�$PNNJTTJPO

%PTTJFS�*NNJHSBOUT��*U�VOEFSTDPSFT�I PX
FEVDBUJPOBM�JOJUJBUJWFT�DBO�CF�QBSU�PG
UI F�TPMVUJPO�GPS�CPUI �SFGVHFFT�BOE�I PTU
DPNNVOJUJFT
�GBDJMJUBUJOH�TNPPUI FS
USBOTJUJPOT�BOE�NVUVBM�VOEFSTUBOEJOH��​
&1" - &���&VSPQFBO�$PNNJTTJPO

' VSUI FS�4PVSDFT�

0 O�. JHSBUJPO
�*OUFHSBUJPO
�BOE�) PTUJOH

) FJO�EF�) BBT�o�) PX�. JHSBUJPO�3FBMMZ
8 PSLT�	� � � � 

" MFYBOEFS�#FUUT�� �1BVM�$PMMJFS�o
3FGVHF��5SBOTGPSNJOH�B�#SPLFO
3FGVHFF�4ZTUFN�	� � �� 

. JHSBOU�*OUFHSBUJPO�1PMJDZ�*OEFY
	. *1&9
�o�I UUQT�� �XXX�NJQFY�FV
0 &$%�o�*OEJDBUPST�PG�*NNJHSBOU
*OUFHSBUJPO�	� � � � 

6/ ) $3�o�*OUFHSBUJPO�) BOECPPL�GPS
3FTFUUMFE�3FGVHFFT

0 O�5SBVNB
�1TZDI PTPDJBM�4VQQPSU��
$VMUVSBM�. FEJBUJPO

+VEJUI �) FSNBO�o�5SBVNB�BOE
3FDPWFSZ
8 ) 0 �� �6/ ) $3�o�1TZDI PMPHJDBM�' JSTU
" JE��( VJEF�GPS�' JFME�8 PSLFST

0 O�) PTUJOH�. PEFMT�� �$PNNVOJUZ
4VQQPSU

0 QFO�$VMUVSBM�$FOUFS�o�) PTUJOH
1SPHSBNNFT�JO�1SBDUJDF�	� � � � 

$BSJUBT�&VSPQB�o�$PNNVOJUZ
4QPOTPSTI JQ�) BOECPPL

5PPMLJUT�BOE�1SBDUJDF�0 SJFOUFE�( VJEFT
*OUFSDVMUVSBM�$JUJFT�	$PVODJM�PG
&VSPQF
�o
I UUQT�� �XXX�DPF�JOU�JOUFSDVMUVSBMDJUJFT

� �
� �
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� �� �( MPTTBSZ

3FGVHFF�� �I PTUFE�QFSTPO�� �HVFTU���QFSTPO
XI P�FOUFST�UI JT�QSPDFTT�MPPLJOH�GPS�I PVTJOH�
8 F�VTF�UI F�UFSNT�SFGVHFF
�I PTUFE�QFSTPO
BOE�HVFTU�JOUFSDI BOHFBCMZ�JO�UI FTF
( VJEFMJOFT��

) PTU���" �QFSTPO�XI P�QSPWJEFT�I PVTJOH��

. BUDI ���B�UFSN�VTFE�UP�EFTDSJCF�XI FO�B
SFGVHFF�BOE�B�I PTU�BSF�DPOOFDUFE�UP�TUBSU
MJWJOH�UPHFUI FS�

- PDBM�DPPSEJOBUPS�� �GBDJMJUBUPS���B�QFSTPO
VOEFS�UI F�MPDBM�3FGVHFFT�8 FMDPNF�DI BQUFS
QSPWJEJOH�TVQQPSU�JO�UI F�NBUDI JOH�QSPDFTT�

) PNFTUBZT���B�UFSN�VTFE�UP�EFTDSJCF
BDDPNNPEBUJPO�QSPWJEFE�JO�I PNFT�PG
PUI FST�	VTVBMMZ�MPDBMT
�

� �
� �



� �
� �
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5I F�GPMMPXJOH�QBHFT�DPOUBJO�TVQQPSUJOH
NBUFSJBMT�UI BU�DBO�CF�VTFE�JOEFQFOEFOUMZ�PG
UI F�NBJO�( VJEFMJOFT��: PV�DBO�QSJOU�UI FN�PVU
PS�VTF�UI FN�EJHJUBMMZ
�EFQFOEJOH�PO�ZPVS
OFFET�

5I FTF�UPPMT�BSF�EFTJHOFE�UP�TVQQPSU�I PTUT

SFGVHFFT
�BOE�DPPSEJOBUPST�JO�DSFBUJOH�B
TVDDFTTGVM�TI BSFE�MJWJOH�FYQFSJFODF��5I F
BQQFOEJDFT�JODMVEF�DI FDLMJTUT
�SFGMFDUJPO
FYFSDJTFT
�USBJOJOH�TFTTJPO�NBUFSJBMT
�BOE
UFNQMBUFT��' FFM�GSFF�UP�BEBQU�UI FN�UP�GJU
ZPVS�TQFDJGJD�DPOUFYU�
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" �HVJEFE�TFMG�SFGMFDUJPO�	GPS�CPUI �SFGVHFFT�BOE�I PTUT


6OEFSTUBOEJOH�ZPVS�FYQFDUBUJPOT�JT�B�WJUBM�GJSTU�TUFQ�JO�CVJMEJOH�B�NFBOJOHGVM�BOE�SFTQFDUGVM
MJWJOH�BSSBOHFNFOU��5I FSF�BSF�OP�SJHI U�PS�XSPOH�BOTXFST�‰�UI JT�TQBDF�JT�GPS�ZPV�UP�UI JOL
I POFTUMZ�BCPVU�XI BU�ZPV�XBOU
�OFFE
�BOE�DBO�PGGFS�JO�B�TI BSFE�MJWJOH�TJUVBUJPO�

5JQ�GPS�6TF�
5I JT�SFGMFDUJPO�DBO�CF�EPOF�QSJWBUFMZ
�XJUI �B�DPPSEJOBUPS�GBDJMJUBUPS
�PS�TI BSFE�	WPMVOUBSJMZ

EVSJOH�NBUDI JOH�DPOWFSTBUJPOT��*U�T�OPU�B�UFTU�‰�JU�T�B�UPPM�GPS�DMBSJUZ�BOE�DPNNVOJDBUJPO�

��]�8 I BU�EP�*�I PQF�UI JT�FYQFSJFODF�XJMM�CF�MJLF 
5SZ�UP�JNBHJOF�B�iTVDDFTTGVMw�I PVTJOH�FYQFSJFODF��8 I BU�XPVME�UI BU�MPPL�MJLF�UP�ZPV 

%P�ZPV�I PQF�UP�NBLF�B�DPOOFDUJPO�PS�GSJFOETI JQ 
%P�ZPV�QSFGFS�B�RVJFU�BOE�JOEFQFOEFOU�BSSBOHFNFOU 
" SF�UI FSF�QSBDUJDBM�OFFET�ZPV�I PQF�XJMM�CF�NFU�	F�H�
�TBGFUZ
�TUBCJMJUZ
�SPVUJOF
 

8 SJUF�BCPVU�ZPVS�WJTJPO�PG�TVDDFTT�I FSF��y

� �]�8 I BU�XPSSJFT�NF�‰�BOE�I PX�NJHI U�*�SFTQPOE 
&WFSZPOF�I BT�DPODFSOT��5I JOLJOH�BCPVU�UI FN�JO�BEWBODF�I FMQT�VT�QSFQBSF�BOE�DPNNVOJDBUF
NPSF�DMFBSMZ�

" SF�ZPV�BGSBJE�PG�OPU�I BWJOH�FOPVHI �TQBDF�PS�QSJWBDZ 
%P�ZPV�XPSSZ�ZPV�NJHI U�OPU�HFU�BMPOH�XJUI �UI F�PUI FS�QFSTPO 
" SF�ZPV�VOTVSF�BCPVU�DVMUVSBM�EJGGFSFODFT�PS�NJTVOEFSTUBOEJOHT 

8 SJUF�BCPVU�BOZ�XPSSJFT�BOE�I PX�ZPV�NJHI U�I BOEMF�UI FN��y

� �]�) PX�EP�*�TFU�BOE�SFTQFDU�CPVOEBSJFT 
#PVOEBSJFT�BSF�OPU�BCPVU�EJTUBODJOH�‰�UI FZ�BSF�BCPVU�NVUVBM�SFTQFDU��, OPXJOH�ZPVS�MJNJUT
I FMQT�FWFSZPOF�GFFM�TBGFS�

" SF�UI FSF�UI JOHT�UI BU�NBLF�ZPV�VODPNGPSUBCMF�JO�TI BSFE�TQBDFT�	F�H��OPJTF
�DMFBOMJOFTT

HVFTUT
 
8 I BU�I FMQT�ZPV�GFFM�BU�FBTF�BOE�SFTQFDUFE 
) PX�EP�ZPV�VTVBMMZ�EFBM�XJUI �EJTDPNGPSU�PS�EJTBHSFFNFOU 

8 SJUF�EPXO�XI BU�CPVOEBSJFT�BSF�JNQPSUBOU�UP�ZPV�BOE�I PX�ZPV�E�FYQSFTT�UI FN��y

� �
1BHF�� � �
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� �]�8 I BU�LJOE�PG�DPNNVOJDBUJPO�EP�*�JNBHJOF 
%JGGFSFOU�QFPQMF�QSFGFS�EJGGFSFOU�SI ZUI NT�BOE�TUZMFT�PG�DPNNVOJDBUJPO�

8 PVME�ZPV�MJLF�UP�I BWF�SFHVMBS�DI FDL�JOT �) PX�PGUFO 
" SF�ZPV�NPSF�DPNGPSUBCMF�XJUI �DBTVBM�DI BUUJOH�PS�TDI FEVMFE�DPOWFSTBUJPOT 
) PX�EP�ZPV�VTVBMMZ�BQQSPBDI �SFTPMWJOH�NJTVOEFSTUBOEJOHT 

%FTDSJCF�XI BU�DPNNVOJDBUJPO�ZPV�SF�I PQJOH�GPS�BOE�XI BU�ZPV�E�GJOE�DI BMMFOHJOH��y

� �]�8 I BU�EPFT�MJWJOH�UPHFUI FS�NFBO�UP�NF 
- JWJOH�JO�UI F�TBNF�TQBDF�EPFTO�U�BMXBZT�NFBO�TI BSJOH�UI F�TBNF�EBJMZ�MJGF��5I JOL�BCPVU�

%P�ZPV�JNBHJOF�DPPLJOH�PS�FBUJOH�UPHFUI FS�TPNFUJNFT 
8 PVME�ZPV�MJLF�UP�LFFQ�UP�ZPVS�PXO�SPVUJOFT 
8 I BU�EP�ZPV�DPOTJEFS�JNQPSUBOU�XI FO�TI BSJOH�B�I PNF 

8 SJUF�BCPVU�XI BU�iMJWJOH�UPHFUI FSw�NFBOT�UP�ZPV�QFSTPOBMMZ��y

� �]�8 I BU�EP�*�FYQFDU�GSPN�UI F�3FGVHFFT�8 FMDPNF�	38 
�PSHBOJ[BUJPO 
5I JOL�BCPVU�UI F�SPMF�PG�UI F�PSHBOJ[BUJPO�‰�XI BU�LJOE�PG�TVQQPSU�GFFMT�OFDFTTBSZ
�I FMQGVM
�PS
SFBTTVSJOH�UP�ZPV 

8 PVME�ZPV�GFFM�CFUUFS�LOPXJOH�TPNFPOF�JT�BWBJMBCMF�UP�NFEJBUF�JG�OFFEFE 
8 PVME�XSJUUFO�BHSFFNFOUT�PS�HVJEFMJOFT�I FMQ�ZPV�GFFM�NPSF�TFDVSF 
" SF�UI FSF�UZQFT�PG�TVQQPSU�	FNPUJPOBM
�MPHJTUJDBM
�ZPV�I PQF�XJMM�CF�BWBJMBCMF 

%FTDSJCF�ZPVS�FYQFDUBUJPOT�PG�UI F�38 �UFBN��y

� �) PX�EP�*�GFFM�BGUFS�SFGMFDUJOH�PO�BMM�PG�UI JT 

" GUFS�UI JOLJOH�UI SPVHI �UI FTF�RVFTUJPOT
�OPUJDF�I PX�ZPV�GFFM�
%P�ZPV�GFFM�SFBEZ�BOE�PQFO 
%P�ZPV�GFFM�VODFSUBJO
�PS�JO�OFFE�PG�NPSF�JOGPSNBUJPO 
*T�UI FSF�BOZUI JOH�ZPV�E�MJLF�UP�EJTDVTT�GVSUI FS�CFGPSF�NPWJOH�GPSXBSE 

8 SJUF�EPXO�ZPVS�UI PVHI UT
�RVFTUJPOT
�PS�I FTJUBUJPOT��y

� �
1BHF�� � �
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8 I FO�UP�VTF��6TF�UI JT�DI FDLMJTU�UP�FOTVSF�ZPV�BSF�XFMM�QSFQBSFE�BOE�JOGPSNFE�QSJPS�UP�NPWJOH
JO�PS�I PTUJOH�

5JQ�GPS�VTF��5I JT�DI FDLMJTU�JT�B�HVJEJOH�EPDVNFOU�I JHI MJHI UJOH�LFZ�QPJOUT��: PV�DBO�BMTP�BEE
TQFDJGJD�TUFQT�ZPV�WF�UBLFO
�TP�FWFSZUI JOH�JT�XSJUUFO�EPXO�JO�POF�QMBDF�

#FGPSF�NPWJOH�JO�	PS�I PTUJOH

�NBLF�TVSF�ZPV�DBO�UJDL�BMM�UI F�CPYFT�CFMPX�

��������*�I BWF�DMBSJGJFE�NZ�PXO�FYQFDUBUJPOT�BOE�*�BN�SFBEZ�UP�FOUFS�UI F�QSPDFTT�HP�GVSUI FS�
*�I BWF�PQFOMZ�UPME�NZTFMG�XI BU�NZ�FYQFDUBUJPOT�BSF�GPS�I PVTJOH��) PX�*�XBOU�UI JT�I PVTJOH�UP
XPSL
�XI FSF�NZ�CPVOEBSJFT�BSF
�I PX�PGUFO�BOE�I PX�*�XBOU�DPOUBDU�CFUXFFO�SFGVHFF�BOE�I PTU
UP�UBLF�QMBDF��*�I BWF�BTTFTTFE�XI FUI FS�*�BN�QSFQBSFE�UP�NFFU�UI F�PUI FS�QBSUZ
�UP�MFBWF�UI F
PUI FS�QBSUZ�TQBDF�GPS�UI FJS�PXO�EFDJTJPOT�BOE�UI FJS�PXO�MJGF�

��������*�LOPX�XI BU�UP�FYQFDU�GSPN�38 T�BOE�UI FJS�DPPSEJOBUPST�
*�I BWF�CFFO�JOGPSNFE�BCPVU�I PX�UI F�I PVTJOH�QSPDFTT�XJMM�XPSL��*�LOPX�XI BU�UI F�TVQQPSU�GSPN
38 �XJMM�MPPL�MJLF�BOE�XI BU�*�DBO�DPOUBDU�UI F�PSHBOJTBUJPO�XJUI ��*�LOPX�JG�UI F�TVQQPSU�XJMM�UBLF
QMBDF�BGUFS�UI F�BDDPNNPEBUJPO�I BT�UBLFO�QMBDF�

��������*�I BWF�QBSUJDJQBUFE�JO�B�KPJOU�NFFUJOH�CFUXFFO�UI F�SFGVHFF�BOE�UI F�I PTU�
" U�UI F�KPJOU�NFFUJOH�XF�DMBSJGJFE�PVS�FYQFDUBUJPOT
�USJFE�UP�VOEFSTUBOE�FBDI �PUI FS�BOE
�JG
OFDFTTBSZ
�UP�GJOE�DPNNPO�TPMVUJPOT��8 F�XFOU�PWFS�QSBDUJDBM�JOGPSNBUJPO�PO�	JG�BOE
�I PX�UI F
SFOU�QBZNFOU�XJMM�CF�NBEF
�XF�XFOU�PWFS�UI F�SFOUBM�BHSFFNFOU��8 F�EJTDVTTFE�I PX�XF�XPVME
DPNNVOJDBUF�UPHFUI FS
�I PX�XF�XPVME�DPNNVOJDBUF�	UI SPVHI �XI JDI �DI BOOFMT
�BOE�I PX�PGUFO�
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� �) PX�EP�ZPV�GFFM�BCPVU�UI F�XI PMF�QSPDFTT�BOE�ZPVS�I PVTJOH�WJTJPO 
*G�ZPV�I BWF�BOZ�DPODFSOT�PS�RVFTUJPOT
�SFBDI �PVU�UP�UI F�GBDJMJUBUPS�UP�DMBSJGZ�UI FN�

� �
1BHF�� � �



- JWJOH�5PHFUI FS�1BDU�‰�5FNQMBUF

) PX�UP�VTF��1SJOU�BOE�GJMM�JO�UPHFUI FS�XJUI JO�� � �I PVST�PG�NPWF�JO��
5JQ�GPS�VTF��1I PUPHSBQI �UI F�TJHOFE�QBHF�BOE�TFOE�JU�UP�ZPVS�3FGVHFFT�8 FMDPNF�DPPSEJOBUPS�

5PQJD������" HSFFE�SVMF	T
�����3FWJFX�EBUF
��]�$ I PSFT�� �$PNNVOBM�4QBDFT
t�#BUI SPPN�DMFBOFE�FWFSZ�@@@@@@@@@@@�EBZT�CZ�@@@@�
t�5PJMFU�QBQFS�CPVHI U�CZ�@@@@�
t�i5JEZ�LJUDI FO�TI BSFE�BSFBTw�NFBOT��@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@

� �]�2 VJFU�) PVST�� �/ PJTF
t�2 VJFU�I PVST��GSPN�@@@@@@@@@@@@@@�UP�@@@@@@@@@@@@@
t�0 , �WPMVNF�� �I FBEQI POFT�GPS�NVTJD
�HBNFT
�JOTUSVNFOUT �@@@@@@@@@@@@@@@@@@@@@@@@@@

� �]�' PPE�� �' SJEHF
t�4I FMWFT�CPYFT�MBCFMMFE��@@@@@@@@@@@@@@@@@@�
t�4I BSFE�JUFNT��@@@@@@@@@@@@@@@@@@@@@@@@@@�
t�" MXBZT�BTL�GJSTU�GPS��@@@@@@@@@@@@@@@@@@@@

� �]�7JTJUPST�� �4MFFQ�PWFST
t�. BY�HVFTUT�BU�POF�UJNF��@@@@�
t�/ PUJDF�QFSJPE��@@@@@@@@@@@@@@�I PVST�EBZT�
t�$VMUVSBM�TFOTJUJWJUJFT�	HFOEFS
�QSBZFS
�FUD�
��@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@

� �]�. POFZ�	JG�BOZ

t�. POUI MZ�DPOUSJCVUJPO�ø@@@@�EVF�PO�UI F�@@@�PG�FBDI �NPOUI �
t�1SFGFSSFE�QBZNFOU�NFUI PE��@@@@@@@@@@@@@@@@@@�
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